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SROM VA GX SURNHW

/ D YL@ GH 0 XBRX\H V HVWHQIDIpH GDQV XQ YDWI SURMHWGH LHYRXYH@P HQAXLEDLQ
FROFHUCDQWQRVEZP P HOWGHV TXDUAHWY SpUFHQADX] GH @ YIGH DYHF & \RXAHQ CGH
0$JHQFH 1 DARQD®! SRXUM 5pQRYDWRQ 8 LEDICH

&HV TXDWHY RQN SX DIQL EpQlLlFIHU GH PR HQV FRQHTXHON SHP HAVZQN @
WDDVDARQ G DPURQY HWG RSpUDMRQY FRFHOADH FDSDE®! GH JpQoUHU GHV HIITHW
GIYLHY SRXUHQ DP pQRIHU@® G QDP LTXH MWD TXDAME GH YIH SRXUVHV KDEWVBQW

-

" HVFULSWLRQ GX SURMAW

/H VHAWMXU 6XG GX 3pUFHQOAH QRVIDP P HONV ®1 TXDUWAHU ) RQGHUH GH @ 91@H G-

OXBRA\H FROMIMMXH XQ VWUVRIH GHOHX[ | OpFKH® GH @ 9l HW G-

0O3$JIERP pUIDMRQ

/ RV LOAAYHOQARQY L DAMYHV NKVTX: | SUb VHQWXU FH TXDWAHU RQASHLP LV OLP SMQIMRC

GH JWIDQGV pTXISHP HONV SXEDFY 8QYHMW ODMRQGHO,QGXMWMH .0 pFRAWHP

GAp | OIQGXWUMH HW DX QXPpUTXH TXL HQ RQW LO3QDEGP HQN FKDQIp M

SK\ MRQRP LH HWWMD SRSXMVIRQ HQ DFFXH.ADQAGH CRXYHDX]  \VDMUpV HWGHV pWKEDQNV

3OV \SpFL LTXHP HQWV B SIRNHWGX TXDUWAHUGH @ ) RQGHUH VH GOFXHHQ O HV

e SHIXDAIHU OKDEMVIDW DQFIHQ SRXU WHQRIFHU DMDPIMW  WbMGHOAHMH 25,
23%+

e $PpPORHU B P DLANH LOMULH HWGBV @HQV YHWY B FHQAH YL@ SRXU GDYDQUIF
LOQV I UHU 1 TXDUWAHU GDQV XQ | ROPMIRQOHP HOAMGH © F+ XUG DIJ@RP pUDARQ 2

e ' pPYHRSSHU GH QRXYHDX] SWRIWDPPHY SWRILPPH GH RIHP HQW * LHHQRR'W
FROIMQ EXUHDX « HQ FRP S@P HQNGHV pTXISHP HQW G LQBU WIpQoUDOGoN
LpDpV

e OHWWH HQ + XYUH & SUIRMHWO XBRXWH ' IDIRQDBV VXU FH VHRWXU ~ SLRAHWTXI
FROUWALD CRVIZP P HQM  FLpHU XQ SDUFRXWY SIpVRRQ B GRQJ GHV EHUHV  FRQOHAVA
M TXDWHU GH @ ) RQGHUH DX[ ERWGV GX FDQDOGH GoFKDUIH GH O,@ WRXYUU &
FKHQDOKIWRUTXH GH O, @
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SLVXDUIRQ GRFDWYH  Y1CH
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6RXEDVVHPHI
6RXEDVVE

)DoDGH Gpl
)DoD:

YJHQrWUHV ERLV VLPSOH YLWUDJH
JHQrWUHYV $FFqV SULQFLSDO j OD SURSULpWp SRUWH
3RUWH G-HQWUpH DX EKWLPHQW SDU O-DUU

9ROHW EDWWDQWY GpJUDGpV
9ROl

&RXYHUWXUH TRQWEWHH
IXFDUQHV HQ PDXYDLV pWDW
'"HVFHQWHV (3 HQ ERQ pWDW JR

=LQJXI
QG EKWLPHQW GH OD SURSULpW
$QRH HV &RXL
(VFDOLHU 1RQ REVHIL
5pVHEL 1RQ REVHU
" LYHOY &KEOHV DS

35(685,37,216* (1(5$/ (6

3$57,(68&20081(6

(VDAGHV/ LHX] 3UMVFUSWRQV Jp QDB

) DoDGH ) DoDGH Gpl IDWAKIH 5pl HARQ

&KE®N DSSDUHQN
7 RVKUH ERXYHUMUH QRQ YIMEG!

~LQIXHUH Yp\XWM SPIHRQ
( VFD@HU SDIH (VDN GFRQX 5Pl HAVIRQ VHERQ pVY
SpWHDX (VDALQRRIX 5! HAVIRQ \HERQ pViDY

3$57,(6 35,9$7,9(6

/ RIHP HQW 0DVH DX QRIP HVG KDEVEELOMS GH FRQI RUWHWGH \OPXUV

35(685,37,216 3$57,&8/,(5(6

35(68&5,37,216 3$57,88/ ,(5(6

(VIWGHV/ LHX] 3UHVFUSVIRQV Jp Qo LDBH
3RUM G HQWpH 3RUM G HQAPH HQ ERV?2 P DXYDLY p\iD 5pl HARQ
) HQr WHV ) HY WHV39& $ UHP SOFHU
(P HQV SDUAFXQHY,  9RGMW EDMIQV 5pl HARQ

( QFDVGH W HAMRQ RX GH WHP S@FHP HOAGHY FQ WIKUHY T HULRQQHUHY THQr WHY  SRUMV G HOWDHH
SRUELY HWYRBHW VH FRQ RWP HUj @ LpJ®BP HQIDARQ HQ YLIXHXU
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6RXEDVV 6RXEDVVHPHI

YDoDGH )DoDGH Gpl
) HQ WHV 39& GRXE® YMWDIH DOALHQCHY
JHQrWUHYV SR 3RUWH G-HQWUpH DX EKWLPHQW VL
8QH SRUWH G-DFFgV GLUHFWH G
9R O 9ROHW EDWWD(

1RQ REVHUYDECGC
&RXYHUWXUF /XFDUQHV HQ PL

=LQJXHULH "HVFHQWH® ©RQ pWDW JRXWWL(
/D FRXU SRVVQGH XQ UHY BW HEALHHGWG XR K IGW R W XQ W
$QQH[HV SUpVHOW q Q (2 FH Q Q

/HV HVFDOLHU ERLV VRQW HQ ERQ pWDW /HV HQGXLW"
O-KXPLGLWp GX EKWL GpJUDGH UDSLGHPHQW FHV GHU(

,QVWDOODWLRQ pOHFWULTXH FRUUHFWH DX QLYHDX GHV
S5pVHEL UpVHDX[ pOHFWULTXHV HQ ORJHPHQW QH VHPEOHQW SDV
GRPLQRV SRXU GHV FRQQH[LRQV SDV GH ERVWH G-HQFDV

&KkEOHV DSSDUHQWYV

/H ORJHPHQW YLVLWp HQ 5 D XQH KDXWHXU VRXV SODIR!
'"LYH FRQILIXUDWLRQ OHV DXWUHV DSSDUWHPHQWYV RQW FHW\

7UDFHV G-KXPLGLWp GDQV OH ORJHPHQW HW SDV GH V\VW

PHQXLVHULH

(VFDOLHU

35(68&5,37,216 * (1(5$/ (6

3$57,(6 8&20081(6

(VIDAGHV/ HX] 3UHUSVIRQV JpQoLDBV
) DoDGH ) DoDGH Gl LDFKIH
&KE®N DSSDUHQN SPIHAVIRQ
7 RWUH ERXYHIMUH QRO IME®!
ISRl 5pl HHARQVLEH\RQ
( FD@HU SDOHWY 5pl HFIRQ WbFHQM P DV Gp JUDEDMRQ WDSIGH Spl HAVIRQ VHBRQ pViv
5pWHDX] ( VIDAMQFRQRX SpI HAVIRQ VHBQ pviv
3$57,(635,9%7,9(6
/ RIHP HQW 0LVH DY QRIP HVG KDEIVIZELAOVW  GH FRQY RWHWGH \p XUV

35(68&5,37,216 3$57,&8/ ,(5(6

35(68&5,37,216 3$57,88/ ,(5(6

( VIDAGHV/ HX[ 3UHVFUSWRQV Jp Qo LDBA
3RUM G HQWpH 3RUM G HQADH HQ ERV2pVIDAP R HQ HY 5p!
SDV G VRIMRQ VKHUP LTXH g
) HQr WHYV ) HQ WHV39& $ 5HP SOFHU
( @P HQV SDUAFX@HY  9RBW EDMIQNV 5pl HARQ
6\ WP H GH 9 HQAMRQ $ P HWAH HQ SMFH

( Q FDV GH LpI HAIRQ RX GH LHP S@FHP HQAGHV FQWUHV T HULRQQHUHY THQ WHY  SRUMV G HQWpH
SRUDLY HWYRBM VH FRQ RLP HUj @ LhJBP HQIDARQ HQ YLIXHXU
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